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Governmental Activities 

 

Revenue Sources. The Charter School’s total revenue for the 2013-2014 school year was $2,850,609.12 (See Table 

2). Local taxes accounted for $624,532.00 of the total, or 21.91 percent (See Figure 1). State formula aid and 

categorical grants accounted for most of the Charter School’s revenue accounting for 77.91 percent and the 

remainder was from other miscellaneous sources. The Soaring Heights Charter School primarily conducts its 

operations from the revenue it receives from the Jersey City Public School District . 
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The total cost of all programs and services was $2,975,820.64. The Charter School’s expenses are predominantly 

related to instructing, caring for (pupil and instruction services) (61.53 percent) (See Figure 2). The Charter School’s 

administrative and maintenance activities accounted for 32.03 percent of total costs. It is important to note that 

depreciation of $4,426.72 is included in expenses for the year. 
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Table 3 presents the cost of the Charter School’s major activities. The table also shows each activity’s net cost (total 

cost less fees generated by the activities and intergovernmental aid provided for specific programs). The net cost 

shows the financial burden placed on the Charter School’s taxpayers by each of these functions: 

 

Table 3 

Net Cost of Governmental Activities 

 

 

2013-2014 2012-2013 2013-2014 2012-2013

Instruction 1,831,210.96$    1,750,589.49$         1,429,873.73$    1,309,780.04$         

Student and Instruction Services 188,031.14         204,065.55              169,571.18         184,238.95              

Administrative and Business 434,651.75         408,131.96              434,651.75         417,424.79              

Maintenance and Operations 519,056.79         490,914.38              519,056.79         447,860.77              

Transportation 2,870.00             2,520.00                  2,870.00             2,520.00                  

2,975,820.64$    2,856,221.38$         2,556,023.45$    2,361,824.55$         

Total Cost of Services Net Cost of Services

 

 The cost of all governmental activities this year was $2,975,820.64. 

 The federal and state governments subsidized certain programs with grants and contributions. 

 Most of the Charter School’s costs, however, were financed by the monies it receives from the Jersey City 

School District based on the CEIFA formula. 

 A portion of governmental activities was financed with state aid. 

 The remainder of governmental activities funding came from local grants, investment earnings and 

miscellaneous revenue. 
























































































































































































